To : NATIONAL BANK OF FUJAIRAH ps.c.
Branch
United Arab Emirates (U.AE)

In consideration of National Bank of Fujairah
p.s.c. (the "Bank" such expression shall include
the Bank's successors and assigns) granting or
continuing to make available advances to

P.O.Box: s UAE
(the "Borrower") by way of overdraft in current
account  and/or loans (thé¢"Advances"), the
Borrower agrees to the following terms and
conditions:

I. The amount of the Advances to be made
available hereunder will be subject to the
Bank's sole and absolute discretion.

2. The Advances will be subject to payment of
interest at the rate as advised by the Bank
from time to time. Interest will be payable on
the actual number of days elapsed and shall
be calculated on the daily outstanding balance
on the basis of a year of 360 days.

2-1 The Bank rescrves the right, at any time, to
amend the rate of interest by prior notification
and the change shall take effect from the date
of such notification.

3. The Advances are repayable on first demand
and subject to amendment or cancellation at
any time at the discretion of the Bank and if
cancelled, all amounts due to the Bank by the
Borrower as principal, interest, commission
or any other costs, charges and expenses will
become payable in full on first demand.
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4.

6-1

In default of payment by the Borrower, all
sums due to the Bank will automatically
without further notice be subject to default
interest at the rate advised to the Borrower by
the Bank from time to time until payment is
made in full, notwithstanding any deposits of
any kind made by the Borrower or third
parties on the Borrower's behalf.

All costs, charges, expenses (including legal
fees and all other out of pocket expenses) and
disbursements of any kind incurred by the
Bank in respect of the Advances and in
connection with enforcement of the Bank's
rights against the Borrower hereunder will be
reimbursed by the Borrower.

It 1s understood that during the continuance of
the Advances and until full settlement of all
amounts due to the Bank, the Bank will have
a commercial pledge and a general
preferential lien upon all and any of the
Borrower's goods,

precious metal and any other

monies, negotiable
instruments,
assets at any time coming into its possession,
custody or power in respect of and as security
for any monies and liabilities which now are
or at any time hereafter may be due or owing
by the Borrower to the Bank or for which the
Borrower may be or become liable to the
Bank in any manner whatsoever (whether
alone or jointly with any other person and
under whatever name, style or firm).

The Bank is entitled to consider all accounts
opened in the Borrower's name with the Bank
including any accounts in foreign currency, as
constituting a single combined account, all
debit and credit balances off-setting each
other and the benefit of the guarantees
particularly earmarked to each item of this
account shall remain assigned to secure the
balance of the said combined account.
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10.

11.

The terms and conditions of this undertaking
shall remain in force, especially as regards the
validity of the pledge hereby granted to the
Bank, as long as the Borrower's relationship
with the Bank subsists and will apply also in
respect of fresh advances to the Borrower
after any intervening settlement of accounts
with the Bank.

The Bank will have the right, at its sole
discretion to hold under pledge all or any part
of the funds held in the Borrower's account
opened with the Bank including any account
in foreign currency, it being agreed that the
Bank undertakes to release to the Borrower
the balances held in all such accounts upon
settlement and discharge of the Borrower's
habilities towards the Bank.

Any notice to the Borrower arising under this
undertaking may be given in writing to the
Borrower by fax or ordinary or registered
letter or by delivery by hand at the address
stated hereunder. Any such notices or other
correspondences shall be deemed to have
been received by the Borrower at the time of

faxing or mailing thereof.

In the event that this undertaking is signed by
more than one signatory it shall be construed
as being made in the plural, and all covenants
and liabilities hereunder shall be joint and
several and the pledge above mentioned shall
extend to the assets and securities of each and
all of the signatories and notification to any
one of them shall be deemed notification to
all of them.

hereby declares that the
of the Bank in respect of the
Borrower's account shall be binding on the
Borrower and that the Borrower shall not be
entitled to challenge such records and any
certificate issued under the signature of any

The Borrower
records
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of the Bank's officers reproducing the
Borrower's debit or credit balance at any time
shall constitute a final and conclusive proof
of such balance.

12. This undertaking shall be govermed and
construed in accordance with the laws of
United Arab Emirates. The Borrower hereby
irrevocably submits to the non-exclusive
jurisdiction of the UAE Courts. However, this
shall not prejudice the rights of the Bank to
commerce proceedings against the Borrower
in any other Court of competent jurisdiction.

13. This undertaking consists of 4 pages and the
undersigned hereby  confirms  and
acknowledges having read, understood and
irrevocably agrees to the contents of each
provision/clause detailed therein.

Dated this day of 20

Signed by:

Signature(s)

or
Signed by:

Signature(s)

For and on behalf of

(name of the company and seal)

P.0.Box: ,UAE.

NBF.50.revised.02
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